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SIS SegalnterSettle — Non-recurring price
reductions in 2008 due to a new pricing model

SIS SegalnterSettle AG will introduce a new pricing model as of 1
January 2009. Until implementation of the new model,
SIS SegalnterSettle is reducing its prices for 2008 in the amount
of approx. CHF 26 m.

Thanks to the continued positive development in the securities
settlement and custody volumes, SIS SegalnterSettle has revised its
pricing structure and will introduce a new pricing model as of 1 January
2009. SIS SegalnterSettle will refund a part of the high income accrued
in 2008 to its clients. This will be done through a non-recurring price
reduction of 20% or approx. CHF 26 m per annum with retroactive effect
as of 1 January 2008. The price reduction is applicable to the entire
cross-border settlement segment and the custody fees for the Swiss and
foreign markets.

Dr Robert Rickenbacher, CEO of SIS SegalnterSettle: "Our aim is to offer
our clients an effective and transparent pricing model which also takes
the volume development into account."” SIS SegalnterSettle complies
with the decision of the Board of Directors regarding a newly developed
strategy: The owners and users of the financial market infrastructure
should benefit from high quality services at competitive rates.

SIS SegalnterSettle's clients have already benefited from price
reductions as of 1 January 2008 and as of 1 July 2008 in the amount of
approx. CHF 8 m (per annum) for securities transactions, SWIFT
messages, Global Funds Services and reporting. As a result, the overall
price reductions 2008 amount to approx. CHF 34 m.
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SIS SegalnterSettle AG offers the full range of securities settlement
and custody services as both a central securities depository (CSD) and
an international central securities depository (ICSD). SIS SegalnterSettle
has banking status and is subject to the supervision of the Swiss Federal
Banking Commission as well as the Swiss National Bank in terms of
system supervision. The company employs approximately 290 members
of staff at its offices in Zurich and Olten. SIS SegalnterSettle offers
efficient and cost-effective services in the field of securities settlement.

SIS SegalnterSettle AG is a wholly-owned subsidiary of Swiss Financial
Market Services Ltd. Swiss Financial Market Services Ltd offers worldwide
first-class services in the areas of securities trading and settlement as well as
financial information and payment transactions.
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